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One of the biggest questions of the financial crisis has not been answered until now.  What happened at
Lehman Brothers and why was it allowed to fail, with aftershocks that rocked the global economy? In this
news-making, often astonishing book, a former Lehman Brothers Vice President gives us the straight
answers—right from the belly of the beast.

In A Colossal Failure of Common Sense, Larry McDonald, a Wall Street insider, reveals, the culture and
unspoken rules of the game like no book has ever done. The book is couched in the very human story of
Larry McDonald’s Horatio Alger-like rise from a Massachusetts “gateway to nowhere” housing project to
the New York headquarters of Lehman Brothers, home of one of the world’s toughest trading floors.
 
We get a close-up view of the participants in the Lehman collapse, especially those who saw it coming with
a helpless, angry certainty. We meet the Brahmins at the top, whose reckless, pedal-to-the-floor addiction to
growth finally demolished the nation’s oldest investment bank. The Wall Street we encounter here is a
ruthless place, where brilliance, arrogance, ambition, greed, capacity for relentless toil, and other human
traits combine in a potent mix that sometimes fuels prosperity but occasionally destroys it.
 
The full significance of the dissolution of Lehman Brothers remains to be measured. But this much is certain:
it was a devastating blow to America’s—and the world’s—financial system. And it need not have happened.
This is the story of why it did.

From the Hardcover edition.
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From reader reviews:

Kathy Woodward:

This book untitled A Colossal Failure of Common Sense: The Inside Story of the Collapse of Lehman
Brothers to be one of several books in which best seller in this year, this is because when you read this
publication you can get a lot of benefit onto it. You will easily to buy this kind of book in the book retail
outlet or you can order it by way of online. The publisher on this book sells the e-book too. It makes you
easier to read this book, as you can read this book in your Mobile phone. So there is no reason to you
personally to past this reserve from your list.

Olivia Cook:

Reading a guide can be one of a lot of task that everyone in the world really likes. Do you like reading book
therefore. There are a lot of reasons why people enjoyed. First reading a book will give you a lot of new
details. When you read a guide you will get new information since book is one of numerous ways to share
the information or perhaps their idea. Second, studying a book will make you actually more imaginative.
When you reading through a book especially fiction book the author will bring one to imagine the story how
the characters do it anything. Third, you may share your knowledge to others. When you read this A Colossal
Failure of Common Sense: The Inside Story of the Collapse of Lehman Brothers, you may tells your family,
friends in addition to soon about yours publication. Your knowledge can inspire others, make them reading a
reserve.

Lillian Burbank:

Is it an individual who having spare time after that spend it whole day through watching television programs
or just lying down on the bed? Do you need something new? This A Colossal Failure of Common Sense: The
Inside Story of the Collapse of Lehman Brothers can be the reply, oh how comes? It's a book you know. You
are and so out of date, spending your extra time by reading in this brand new era is common not a geek
activity. So what these textbooks have than the others?

Mark Klein:

As a pupil exactly feel bored in order to reading. If their teacher expected them to go to the library in order to
make summary for some e-book, they are complained. Just small students that has reading's internal or real
their pastime. They just do what the trainer want, like asked to go to the library. They go to generally there
but nothing reading really. Any students feel that studying is not important, boring and can't see colorful
photos on there. Yeah, it is for being complicated. Book is very important for you. As we know that on this
time, many ways to get whatever we really wish for. Likewise word says, many ways to reach Chinese's
country. Therefore , this A Colossal Failure of Common Sense: The Inside Story of the Collapse of Lehman
Brothers can make you sense more interested to read.
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