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Since its publication,Security Analysis by Graham and Dodd has been the investment bible and has sold more
than 750,000 copies. Now the fifth edition of this classic updates the application of the Graham and Dodd
valuation approach for today's greatly changed investment environment.

This edition brings the Graham and Dodd approach up to date with the changes that have occurred since the
last edition was published--changes in investment practices and regulation, several new tax laws, the
explosion of new accounting and financial reporting rules, persistent inflation in capital markets, new
investment instruments, and more.

Maintaining the high standards of prior editions, Security Analysis puts at your fingertips the authoritative
guidance on analyzing securities that generations of users have come to rely on. Here in clear, easy-to-use
explanations you'll find the tools of financial statement analysis--from the investor's viewpoint and with an
investor's notion of income and capital maintenance--that have enabled value investors to keep the edge in a
highly competitive market.

The book provides the principles and techniques to measure asset values and cash flows so that you can
sharpen your judgments of company earnings, refresh your insight into what individual companies are worth,
and evaluate how much debt a leveraged company can service. You'll find practical guidance to make better
investment decisions whether you're a security analyst, portfolio manager, broker/dealer, investment banker,
credit officer, or a serious individual investor.

Heavily illustrated with examples taken from real companies, Security Analysis, Fifth Edition, is an
investment book like no other for investors who aspire to the highest investment accomplishments.
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From reader reviews:

Keith Taylor:

The particular book Security Analysis will bring that you the new experience of reading a new book. The
author style to spell out the idea is very unique. If you try to find new book you just read, this book very
suitable to you. The book Security Analysis is much recommended to you to learn. You can also get the e-
book from your official web site, so you can more readily to read the book.

Lou Whisenhunt:

The e-book untitled Security Analysis is the e-book that recommended to you to study. You can see the
quality of the book content that will be shown to you actually. The language that article author use to
explained their ideas are easily to understand. The article author was did a lot of study when write the book,
therefore the information that they share to you is absolutely accurate. You also will get the e-book of
Security Analysis from the publisher to make you much more enjoy free time.

Juan Hinkson:

Your reading sixth sense will not betray you, why because this Security Analysis publication written by
well-known writer who knows well how to make book that could be understand by anyone who also read the
book. Written throughout good manner for you, still dripping wet every ideas and writing skill only for
eliminate your hunger then you still uncertainty Security Analysis as good book not simply by the cover but
also by the content. This is one e-book that can break don't judge book by its handle, so do you still needing
another sixth sense to pick this particular!? Oh come on your looking at sixth sense already told you so why
you have to listening to an additional sixth sense.

Paul Moore:

In this era which is the greater person or who has ability in doing something more are more special than
other. Do you want to become one of it? It is just simple strategy to have that. What you should do is just
spending your time not very much but quite enough to enjoy a look at some books. One of the books in the
top collection in your reading list is usually Security Analysis. This book which is qualified as The Hungry
Mountains can get you closer in becoming precious person. By looking upwards and review this reserve you
can get many advantages.
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