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Pursuant to a congressional request, GAO discussed the subject of internal control, focusing on: (1) what
internal control is; (2) itsimportance; and (3) what happens when it breaks down.

GAO noted that: (1) internal control is concerned with stewardship and accountability of resources
consumed while striving to accomplish an agency's mission with effective results; (2) although ultimate
responsibility for internal controls rests with management, all employees have arolein the effective
operation of internal controls established by management; (3) effective internal control provides reasonable,
not absolute, assurance that an agency's activities are being accomplished in accordance with its control
objectives; (4) internal control helps management achieve the mission of the agency and prevent or detect
improper activities; (5) the cost of fraud cannot always be measured in dollars; (6) in 1982, Congress passed
the Federal Managers Financial Integrity Act requiring: (a) agencies to annually evaluate their internal
controls; (b) GAO to issue internal controls standards; and (c) the Office of Management and Budget to issue
guidelines for agencies to follow in assessing their internal controls; (7) more recently, Congress has enacted
anumber of statutesto provide aframework for performance-based management and accountability; (8)
weak internal controls pose a significant risk to the government--losses in the millions, or even billions, of
dollars can and do occur; (9) GAO and others have reported that weak internal controls over safeguarding
and accounting for government property are a serious continuing problem; and (10) GAO's 1997 high-risk
seriesidentifies major areas of government operations where the risks of 1osses to the government is high
and where achieving program goalsis jeopardized.
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From reader reviews:
Robert Masdlli:

Playing with family in avery park, coming to see the marine world or hanging out with good friendsis thing
that usually you may have done when you have spare time, subsequently why you don't try thing that really
opposite from that. One activity that make you not sense tired but still relaxing, trilling like on roller coaster
you have been ride on and with addition info. Even you love Internal Control: Essential for Safeguarding
Assets, Compliance with Laws and Regulations, and Reliable Financial Reporting: T-Aimd-98-1, you are
ableto enjoy both. It is good combination right, you still need to missit? What kind of hangout type isit? Oh
occur its mind hangout men. What? Still don't have it, oh come on itsreferred to as reading friends.

Jose German:

Reading a book to be new life style in this 12 months; every people lovesto learn a book. When you
examine abook you can get alot of benefit. When you read publications, you can improve your knowledge,
simply because book has alot of information upon it. The information that you will get depend on what
forms of book that you have read. If you wish to get information about your analysis, you can read education
books, but if you act like you want to entertain yourself you can read afiction books, such us novel, comics,
along with soon. The Internal Control: Essential for Safeguarding Assets, Compliance with Laws and
Regulations, and Reliable Financial Reporting: T-Aimd-98-1 will give you new experiencein reading a
book.

Young L egg:

As we know that book isimportant thing to add our understanding for everything. By a book we can know
everything we would like. A book is a set of written, printed, illustrated or blank sheet. Every year was
exactly added. This publication Internal Control: Essential for Safeguarding Assets, Compliance with Laws
and Regulations, and Reliable Financial Reporting: T-Aimd-98-1 was filled regarding science. Spend your
extratime to add your knowledge about your scientific disciplines competence. Some people has various feel
when they reading some sort of book. If you know how big benefit of abook, you can really fedl enjoy to
read a publication. In the modern era like now, many ways to get book that you just wanted.

Jerry Bell:

Do you like reading a guide? Confuse to looking for your preferred book? Or your book was rare? Why so
many problem for the book? But virtually any people fedl that they enjoy for reading. Some people likes
examining, not only science book but in addition novel and Internal Control: Essential for Safeguarding
Assets, Compliance with Laws and Regulations, and Reliable Financial Reporting: T-Aimd-98-1 or others
sources were given understanding for you. After you know how the great a book, you feel wish to read more
and more. Science book was created for teacher or students especially. Those ebooks are hel ping them to put
their knowledge. In other case, beside science guide, any other book likes Internal Control: Essential for



Safeguarding Assets, Compliance with Laws and Regulations, and Reliable Financial Reporting: T-Aimd-
98-1 to make your spare time much more colorful. Many types of book like here.

Download and Read Online Internal Control: Essential for
Safeguar ding Assets, Compliance with Laws and Regulations, and
Reliable Financial Reporting: T-Aimd-98-1 #7D9BQ8V05Y G



Read Internal Control: Essential for Safeguar ding Assets,
Compliance with Laws and Regulations, and Reliable Financial
Reporting: T-Aimd-98-1 for online ebook

Internal Control: Essential for Safeguarding Assets, Compliance with Laws and Regulations, and Reliable
Financial Reporting: T-Aimd-98-1 Free PDF dOwnlQad, audio books, books to read, good books to read,
cheap books, good books, online books, books online, book reviews epub, read books online, books to read
online, online library, greatbooks to read, PDF best books to read, top books to read Internal Control:
Essential for Safeguarding Assets, Compliance with Laws and Regulations, and Reliable Financial
Reporting: T-Aimd-98-1 books to read online.

OnlineInternal Control: Essential for Safeguarding Assets, Compliance with L aws and
Regulations, and Reliable Financial Reporting: T-Aimd-98-1 ebook PDF download

Internal Control: Essential for Safeguarding Assets, Compliance with Laws and Regulations, and
Reliable Financial Reporting: T-Aimd-98-1 Doc

Internal Control: Essential for Safeguarding Assets, Compliance with Laws and Regulations, and Reliable Financial
Reporting: T-Aimd-98-1 M obipocket

Internal Control: Essential for Safeguarding Assets, Compliance with Laws and Regulations, and Reliable Financial
Reporting: T-Aimd-98-1 EPub



