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International institutions, from the International Monetary Fund to the International Olympic Committee, are
perceived as bastions of sclerotic mediocrity at best and outright corruption at worst, and this perception is
generally not far off the mark. In the wake of the 2008 financial crash, Daniel W. Drezner, like so many
others, looked at the smoking ruins of the global economy and wondered why global economic governance
structure had failed so spectacularly, and what could be done to reform them in the future. But then a funny
thing happened. As he surveyed their actions in the wake of the crash, he realized that the evidence pointed
to the exact opposite conclusion: global economic governance had succeeded.

In The System Worked, Drezner, a renowned political scientist and international relations expert, contends
that despite the massive scale and reverberations of this latest crisis (larger, arguably, than those that
precipitated the Great Depression), the global economy has bounced back remarkably well. Examining the
major resuscitation efforts by the G-20 IMF, WTO, and other institutions, he shows that, thanks to the efforts
of central bankers and other policymakers, the international response was sufficiently coordinated to prevent
the crisis from becoming a full-fledged depression. Yet the narrative about the failure of multilateral
economic institutions persists, both because the Great Recession affected powerful nations whose
governments managed their own economies poorly, and because the most influential policy analysts who
write the books and articles on the crisis hail from those nations. Nevertheless, Drezner argues, while it's true
that the global economy is still fragile, these institutions survived the "stress test" of the financial crisis, and
may have even become more resilient and valuable in the process.

Bucking the conventional wisdom about the new "G-Zero World," Drezner rehabilitates the image of the
much-maligned international institutions and demolishes some of the most dangerous myths about the
financial crisis. The System Worked is a vital contribution to our understanding of an area where the stakes
could not be higher.
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From reader reviews:

Louetta Cantrell:

Throughout other case, little persons like to read book The System Worked: How the World Stopped
Another Great Depression. You can choose the best book if you like reading a book. Given that we know
about how is important the book The System Worked: How the World Stopped Another Great Depression.
You can add information and of course you can around the world by way of a book. Absolutely right, due to
the fact from book you can know everything! From your country till foreign or abroad you will end up
known. About simple matter until wonderful thing you can know that. In this era, we could open a book or
maybe searching by internet product. It is called e-book. You may use it when you feel uninterested to go to
the library. Let's examine.

Sarah Winship:

Now a day folks who Living in the era everywhere everything reachable by talk with the internet and the
resources inside can be true or not need people to be aware of each info they get. How people have to be
smart in acquiring any information nowadays? Of course the reply is reading a book. Studying a book can
help folks out of this uncertainty Information specifically this The System Worked: How the World Stopped
Another Great Depression book because this book offers you rich facts and knowledge. Of course the data in
this book hundred per cent guarantees there is no doubt in it as you know.

Nicole Floyd:

A lot of people always spent their particular free time to vacation or go to the outside with them friends and
family or their friend. Are you aware? Many a lot of people spent they will free time just watching TV, or
even playing video games all day long. In order to try to find a new activity this is look different you can
read a new book. It is really fun in your case. If you enjoy the book that you just read you can spent all day
long to reading a e-book. The book The System Worked: How the World Stopped Another Great Depression
it is very good to read. There are a lot of folks that recommended this book. They were enjoying reading this
book. In case you did not have enough space to create this book you can buy often the e-book. You can
m0ore effortlessly to read this book out of your smart phone. The price is not very costly but this book
features high quality.

Kim Heflin:

People live in this new day time of lifestyle always aim to and must have the spare time or they will get great
deal of stress from both lifestyle and work. So , if we ask do people have free time, we will say absolutely
yes. People is human not really a robot. Then we request again, what kind of activity do you possess when
the spare time coming to you actually of course your answer will probably unlimited right. Then do you ever
try this one, reading guides. It can be your alternative inside spending your spare time, the actual book you
have read is The System Worked: How the World Stopped Another Great Depression.
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